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which the cmonnt of the sums sceured by thic Mortgsge inmcdiately prior to the date of takicg bvars to the fair market value of
Le Proponty immadiately prior to the date of tuking, with the balanee of the proceads pani 1o Borrower.

If the Property is shundonad by Borrower or if after notiee by Tender to Borrower that the condemunor ofers to make an award
or settle a clim for damage s, Borrower fails 1o respomd to Lender within 30 days of the date of ~u- L notice, Lender is anthorized to
volleet ancd appiy the | rocealds st Bender’s option erther to restoration or repair of the Propany or to the sums securaed by this
Mcertgage.

Vnkss lendor and Borroner otherwise agree in writing, any such application of proveads 1o principal shall not extend or post-
pone the due date of the monthly installments referrad to in paragraphs 1 snd 2 hercof or change the amount of such installments,

10. Borrower Not Released. Fxtension of the time for payment o molification of amortization of the sums secured by this

Morigage granted by Lender to any successor in intirest of Borrower shall not operate to release, in any manner, the hability of the
origizal Borrower and Borrowser's successors in interest. Londer shall not I revpuired to commenee proceadings against such successor

or refuse to extend time for payvinent or otherwize modify zmortization of the sims secured by this Mortgage by reason of any
Jemsnd made by the onginal Borrower and Borrower's sucvessors in interest.

11. Forbearance by Lender Not @ Waiver. Any forbearance by Lender in cxercising any nght or remedy hereunder, or other-
aise afforlat by applicable baw. shall not e a waiver of or prechide the exercise of any right or remedy bLereunder. The procurement

of insurance or the pavment of taxes or other livns or ¢harges by Lender shall not be a waiver of Lender’s right to accelerate the
maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumnlative. Al remedics providad in this Mortgsge are distinet and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity. and may be exercisad concunently. independently or suecessively.

13. Successors and Assigns Bound; Joint and Several Liability: Captions. Tk voverants anl sgreements kerein contained
chall bind. and the rights Bereunder =hall inure 1o, the respective ~uccessors aned sssigns of Tsnder and Borrower. subject to the
rovizions of parsgraph 17 Lercof. Al covenants and agrevrients of Berrower shall Lo joint and several. The captions and headings
of the paragraphs of this Morigage are for convinichor only atei are not to be used to interpret or defize the provisions hercof.

14 Notice. Any rotice to Borroaer provided for 1o this Mortgage shall be given by mailing such notice by certificd mail
addressed to Borroner at the Property Alress stared b loa . except for any nottee required usder paragraph 1S hercof to be given

10 Borroaer in the manner prescribed by applicable law. Any rofice provided for in this Morteage shall be deemed to have been
given to Borroxer when given in the maneer designared Lerein

15. Uniform Morigage: Goveming Law: Severability. This form of morte:ge combines uniform covenants for national use and
Lor-uniform corenants with limited variations by jurisliction 1o constitnte a uniform sécurity nstrument covering real properly.

This Mortg:ge ~Eall ke governod by the law of the jurisdi-tion in which the Property is lacated. In the event that any provision or
Mtause of thiz Mortgage or the Note conflicts with applimbte law. such confiict shall not affect other provisions of thkiz Mortgage or
the Note which ¢an b given efevt without the conflicting provision. and to thiz ¢ed the provisions of the Mortgage and the Note
sre declared to be severable

16. Botrower's Copy. Borrower shall be fupished a conformed copy of thi= Morigzge at the time of execution or after
reeordation hereof.

V7. Transler of the Property: Assumption. If all or any part of the Prop<ity or san interest therein iz ol or transferred by
Porroner witkout Lendar's prior written consent. exebnding (3) the ercation of a Len or encumbrance suhonlinate to thiz Mortrage.
th) the creavicn of a2 purchase money securnity interest for kousehol applian~= (¢} a transfer by devise. Jdescent or by operation of
law vpon the Jeath of a joint terant or (1) the grant of any leasebhol interest of three years or leas not containing an option to
prirchase. Lender may. at Lender’s option, declire 2l the sums secured by this Mortg:ge to be immediately due ard pavable. Lender
hall Bave waived =ich option to arcelrate if. prior to the =a% or transfer. Lender and the person to whbom tke Property is to be
o8 or transferred reach sgreement in writing that the credit of such person i= satisfactory to Lender and that the interest payable
on the sums servred by this Mortgage shall be at such rate as Lender shall reguest. If Lender has waived the option to secelerate
provided in this paragraph 17 and ii Bormrower's seerssor in interest has sxevuted a wntten assumption agreement accepted in
anting by Lender, Lsnder s3all release Berrower from all obligations under this Mortgage and the Note.

1f Lend: r exereise= strch option to arcelerate. Lender shall mail Bommower notice of acceleration in accordance with paragraph 14
tereof. Surh notiee shall provide a penol of net !

¢=2 than 30 davs from the date the notice is mailel within which Berrower may
ray the aime Jdeclwred dize If Borrower fails ta pay such =ums prior to the expiration of =ich period. Lender may, without further
rotice or demand on Borrower. invoke any remedies permitted by paragraph 18 bereof.

Nox-Ustrory Covexaxts. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Fxcept as providal in paragraph 17 Lereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage. inclwling the covenants to pay when due any sums secured
by thi= Mertgage. Lender prior to acceleration shall mail rotice to Borrower as provideld in paragraph 14 hereof
speeifving: +1v the breach: 2 the aetion requirad to cure such breach: €30 a date, not less than thirty days from
the date the notice 1~ mailed to Borrower. by which such breach must be cured, and ¢4) that failure to cure such
breach on or beinre the date speeifie] in the notice may resnit in acceleration of the sums seenred by this Mort-
gage and sale of the Propenty. If the breach i< not curad on or hefore the date specified in the notice, Lender at
Lender's option may declare all of the sums secured by this Morgage to be immediately due and payable without
further demand and mav foreelose this Morigage by jinlicial proceeding. Lender shall be entitled to colleet in such
proceeding all expenses of foreelosure. including, bat not litited to. reasonable attorney’s fees. and costs of docu-
mentary evidence. abstracts and title report=. a1l of which shall be additional suins seeuced by this Mortgage.

19. Borrower’s Right to Reinstate. Netwith-tanding Leneter’s aceeleration of the sums secured by this Mort-

gage. Borrower shall have the right to have any proceclings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a judgment enforeing this Mortgage if: 12) Borrower pays Lender all sums
which would be then due under this Mortgage. the Note and notes sceuring Future Advances, if any, had no
acceleration occurrel: (b Borrower enre= all hreaches of any other covenants or agreements of Borrower con-
tained in this Mortgage: (¢) Borrower pavs all reasenable expensex incurred by Lender in enforcing the covenants
and agreements of Borrower containel in this Mortgage and in enforcing Lender’s remodies as provided in para-
graph 18 kereof. including. but not limited to. reasonable attorney’s fees: and 113 Borrower takes such action as
Lender may reasonably requtire to asstre that the lien of thi= Morteave. Lender’s interest in the Property and
Borrower's obligation to pay the sum= ~v vured by this Mongaze shall contirsie unimpaired. Upon such payment

and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
ro acceleration had occurred.

20, Assignment of Renls; Appoiniment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower shall, prior to acceleration uner paragraph 18
hercof or abandonment of the Property. have the right to colleet and retain such rents as they become due and
payable.

Upon acceleration under paragraph 18 hervof or abandonment of the Property. Lender shall be entitled to
have a receiver appointe] by a eourt to cnter upon. take possession of and manage the Property and to collect the
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